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Westinghouse also showed his faith in his enterprises by
investing Ms own money with the greatest liberality. Many
of his new enterprises were financed at the beginning with
his own funds, which he procured by selling, or borrowing
upon, his holdings of the securities of the seasoned enter-
prises which had already become successful and established.
He several times imperilled his fortune and his credit by
investing practically his entire fortune in his enterprises
when others lacked the faith to invest. The result was
that more than once he was personally financially embar-
rassed when his enterprises were able to take care of them-
selves. They were solvent, although temporarily their
shares of stock, in which Westinghouse had invested, had
so declined as to affect their availability as collateral.for
the personal loans that he had incurred to finance his enter-
prises.

Westinghouse's procedure necessarily involved very
heavy borrowings both by himself and by his companies
and brought periods of embarrassment; but the fact that
the enterprises were essentially sound enabled them to pass
successfully through every period of financial stress. At
no time did Westinghouse show his faith, courage, and re-
sourcefulness more than in two or three periods of financial
crisis when almost all of his associates and financial ad-
visers had lost their faith. The result of this policy was
that although Westinghouse died with but a moderate for-
tune, he left all of his enterprises sound and prosperous.
On the strength of the foundations he had laid, after his
death his principal enterprises, and more especially the
Electric Company, were able to make very large flotations
of securities simply because the foundations were sound.
It is part of the tragedy of his life that he did not live to
see the complete fruition of his plans.